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Instructions for Students

(el & fog fAdw)

Students are required to read the instructions carefully before starting
solving the question paper.
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1. Attempt all the 40 questions. Each question carries 1 mark for regular student and 1.25 mark for

Non Collegiate student.
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2. Make sure that your question booklet has all the 40 questions. Defective Booklet can be changed

within 10 minutes.
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3. All entries should be filled by blue or black ball-point pen. Select the best possible answer and
darken the correct answer A or B or C or D in the circle corresponding to that question in OMR

sheet with pen.
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Which of the following is a primary reason
for saving money?

(a) Increase current consumption

(b) Spend on luxury goods

(c) Achieve future financial goals

(d) Avoid paying taxes

If the simple interest for 2 years is Rs. 500 at
10% rate of interest. Find the compound
interest for the same time :

(a) ¥ 525

(b) X 500

(c) X210

(d) X200

A project with a negative net present value
(NPV) is generally considered?

(a) Good investment

(b) Unprofitable investment

(c) Acceptable investment

(d) Risky investment

Which is an example of an annuity?
(a) Lottery

(b) Daily wage

(c) Dividends

(d) Monthly pension

Present Value (PV) is?

(a) Future money with no discount
(b) Current worth of future money
(c) Market value of luxury goods

(d) Present value of present money
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(b) faefyar @1 awgell R =™
(c) 9™ & fa<i et @1 wiftq
(d) B YA BT ST B

afd 10% &1 &% W 2 a9 & oIy |AemRor
&1 X500 & | ST WY & for wshgf
TSl S B |

(a) T 525

(b) T 500

(c) 2210

(d) T 200
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10.

Compound Annual Growth Rate (CAGR) is
used to measure?

(a) One time profit

(b) Risk

(c) Rate of return

(d) Average annual return

Which one of the following is a perpetuity
example?

(a) Retirement pension

(b) Lottery prize

(c) British government’s console bond

(d) Fixed deposit

Compound interest is more beneficial to?
(a) Consumers

(b) Borrowers

(c) Sellers

(d) Lenders

Which one is not part of financial planning?
(a) Gambling

(b) Budgeting

(c) Tax planning

(d) Investing

The process of setting aside money for future
need is?

(a) Spending

(b) Saving

(c) Investing

(d) Borrowing
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11.

12.

13.

14.

15.

Which of the following is not a type of loan?
(a) Term loan

(b) Overdraft

(c) Fixed deposit

(d) Cash credit

Full form of RTGS?

(a) Real time gross settlement

(b) Real transaction going settlements
(c) Real transfer gross settlement

(d) Remittance transfer gross settlement

Who maintain the NEFT system?
(a) Government of India

(b) RBI

(c) SBI

(d) NPCI

In which year was UPI launched in India?
(a) 2017
(b) 2014
(c) 2018
(d) 2016

Which organization developed the BHIM
app?

(a) NPCI

(b) SBI

(c) RBI

(d) SEBI
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16.

17.

18.

19.

20.

E-RUPI is a?

(a) Person-specific payment method

(b) Purpose-specific payment method

(c) Both person-specific and purpose-specific
(d) Neither person-specific nor purpose-

specific

Which of the following is a common tactic
used in online fraud to trick users into
revealing sensitivity information?

(a) Strong password

(b) Data encryption

(c) Phishing

(d) Anti-virus

Which of the following is not a service offered
under Aadhar Enabled Payment System
(AEPS)?

(a) Cash withdrawal

(b) Fund transfer

(c) Balance enquiry

(d) Demand draft issuance

Rupay card is example of ............... .
(a) Debit card

(b) Smart card

(c) Credit card

(d) Member card

Ponzi scheme refers to which scheme?
(a) Coal allocation

(b) Fodder

(c) Investment

(d) Food grain
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22.

23.

24.

25.

Which is the first mutual fund established in
India?

(a) SBI mutual fund

(b) Aditya Birla Sun Life

(c) AMC limited UTI

(d) Kothari Pioneer

Which of the following securities is the most
possible risk as well as the highest potential
return?

(a) Derivative securities

(b) Bonds

(¢) Preferred stock

(d) Commercial paper

Shares are a part of the investment portfolio?
(a) Financial market

(b) Securities market

(c) Banking system

(d) Insurance market

Exchanging one currency for another is a part
of?

(a) Derivative market

(b) Securities market

(¢) Commodity market

(d) Forex market

Which of the following regulatory bodies
regulates the insurance sector in India?

(a) RBI

(b) NABARD

(c) IRDAI

(d) EXIM BANK
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26.

27.

28.

29.

30.

Which of the following is not a type of non-
life insurance?

(a) Term life insurance

(b) Home insurance

(c) Medical insurance

(d) Motor insurance

The return on investment method is useful
for?

(a) Economic analysis of project

(b) Financial analysis of project

(c) Commercial analysis of project

(d) Ecological analysis of project

Shares and securities which can be held in
electronic format constitute the?

(a) Saving account

(b) Fixed account

(c) DEMAT account

(d) Recurring account

An index funds based on BSE 500 or Nifty
500 will qualify in which of the following
categories?

(a) Multi cap

(b) Mid cap

(c) Small cap

(d) Large cap

A fire insurance policy is a type of .......... .
(a) Motor insurance

(b) General insurance

(c) Travel insurance

(d) Home insurance
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31.

32.

33.

34.

3S.

Which of the following is an example of
direct tax?

(a) Excise tax

(b) GST

(c) Custom duty

(d) Personal income tax

The income tax is a?
(a) Service tax

(b) Indirect tax

(c) Direct tax

(d) Excise duty

Concealment of income or false claims to
reduce tax liability are cases of?

(a) Tax planning

(b) Tax management

(c) Tax evasion

(d) Tax avoidance

Income which are not included in total income
of assessee are called?

(a) Taxable income

(b) Exempt income

(¢) Income deduction

(d) None of the above

Which of the following is not chargeable
under head salary as per the provisions of the
Income Tax act?

(a) Advance against salary

(b) Profit in Lieu of salary

(c) Arrear of salary

(d) Basic salary
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36.

37.

38.

39.

40.

E-TDS return is to be filed under which
section of the Income Tax Act 1961?

(a) Section 205

(b) Section 203

(c) Section 206

(d) Section 204

How many heads of income are there under
the Income Tax Act?

(a) 3

(b) 5

(c) 6

(d) 4

House Rent Allowance (HRA) is?

(a) Deduction under section 80C

(b) Full exempt

(c) Partially exempt base on conditions

(d) Not exempt

Which of the following is not eligible for
deduction under section 80C?

(a) Tuition fees

(b) LIC premium

(c) Public provident fund

(d) Donation to political party

Income tax in India is governed by which
act?

(a) Finance Act

(b) Companies Act 2013

(c) Companies Act 1956

(d) Income Tax Act 1961
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